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Jurisdictional Policy Advice No. 2005/12
Safety, Rehabilitation and Compensation Act 1988

Redemption on request by former employee – Life Tables 2002- 2004
Purpose

1.
To advise determining authorities of the publication of new life tables which are relevant for the calculation of benefits under section 137 of the Act.
Background

2.
Section 137 of the SRC Act provides for the redemption of incapacity payments upon the request of a former employee where the amount of incapacity payment is $62.99 per week or less.
3.
Section 13 of the SRC Act provides for indexation of relevant amounts in the Act, including the amount stated in subsection 137(1).  The indexed amounts are listed on the Comcare website, and for sub-section 137(1) the current amount is $85.96. This will increase again on 1 July 2006 in line with the Consumer Price Index.

4.
The formulae used for calculating the amount payable on redemption to a former employee are set out sub-sections 137(2)-(5) and include a component for “expectation of life”.

5.
Expectation of life means the number of years in the complete expectation of life of the former employee at the date of the determination, as ascertained by reference to the latest Australian Life Tables published by the Australian Statistician.

6.
The Life Tables for 2002-2004 were published by the Australian Bureau of Statistics on 7 December 2005.  An excerpt from the publication 3302.0 Deaths Australia is attached for your information.  The corresponding table on Comcare’s web-site has been updated to reflect this information.
Policy Advice

8.
Determining authorities are to note the new life tables and amend redemption calculators so that any section 137 determinations from 7 December 2005 reflect the new life tables.
9.
Any issues relevant to this advice may be discussed with Julie Smith 
on (02) 6275 0663.
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	Age
	Expectancy
	
	Age
	Expectancy

	0
	Males
	0
	78.10
	Females
	0
	83.00

	1
	
	1
	77.50
	
	1
	82.40

	2
	
	2
	76.50
	
	2
	81.40

	3
	
	3
	75.60
	
	3
	80.40

	4
	
	4
	74.60
	
	4
	79.50

	5
	
	5
	73.60
	
	5
	78.50

	6
	
	6
	72.60
	
	6
	77.50

	7
	
	7
	71.60
	
	7
	76.50

	8
	
	8
	70.60
	
	8
	75.50

	9
	
	9
	69.60
	
	9
	74.50

	10
	
	10
	68.60
	
	10
	73.50

	11
	
	11
	67.60
	
	11
	72.50

	12
	
	12
	66.70
	
	12
	71.50

	13
	
	13
	65.70
	
	13
	70.50

	14
	
	14
	64.70
	
	14
	69.50

	15
	
	15
	63.70
	
	15
	68.50

	16
	
	16
	62.70
	
	16
	67.60

	17
	
	17
	61.70
	
	17
	66.60

	18
	
	18
	60.80
	
	18
	65.60

	19
	
	19
	59.80
	
	19
	64.60

	20
	
	20
	58.90
	
	20
	63.60

	21
	
	21
	57.90
	
	21
	62.70

	22
	
	22
	57.00
	
	22
	61.70

	23
	
	23
	56.00
	
	23
	60.70

	24
	
	24
	55.10
	
	24
	59.70

	25
	
	25
	54.10
	
	25
	58.70

	26
	
	26
	53.20
	
	26
	57.70

	27
	
	27
	52.20
	
	27
	56.80

	28
	
	28
	51.30
	
	28
	55.80

	29
	
	29
	50.30
	
	29
	54.80

	30
	
	30
	49.40
	
	30
	53.80

	31
	
	31
	48.40
	
	31
	52.90

	32
	
	32
	47.50
	
	32
	51.90

	33
	
	33
	46.50
	
	33
	50.90

	34
	
	34
	45.60
	
	34
	49.90

	35
	
	35
	44.60
	
	35
	49.00

	36
	
	36
	43.70
	
	36
	48.00

	37
	
	37
	42.70
	
	37
	47.00

	38
	
	38
	41.80
	
	38
	46.00

	39
	
	39
	40.80
	
	39
	45.10

	40
	
	40
	39.90
	
	40
	44.10


	41
	
	41
	38.90
	
	41
	43.10

	42
	
	42
	38.00
	
	42
	42.20

	43
	
	43
	37.10
	
	43
	41.20

	44
	
	44
	36.10
	
	44
	40.30

	45
	
	45
	35.20
	
	45
	39.30

	46
	
	46
	34.30
	
	46
	38.40

	47
	
	47
	33.40
	
	47
	37.40

	48
	
	48
	32.40
	
	48
	36.50

	49
	
	49
	31.50
	
	49
	35.50

	50
	
	50
	30.60
	
	50
	34.60

	51
	
	51
	29.70
	
	51
	33.70

	52
	
	52
	28.80
	
	52
	32.70

	53
	
	53
	27.90
	
	53
	31.80

	54
	
	54
	27.00
	
	54
	30.90

	55
	
	55
	26.10
	
	55
	30.00

	56
	
	56
	25.30
	
	56
	29.10

	57
	
	57
	24.40
	
	57
	28.10

	58
	
	58
	23.50
	
	58
	27.20

	59
	
	59
	22.70
	
	59
	26.30

	60
	
	60
	21.80
	
	60
	25.50

	61
	
	61
	21.00
	
	61
	24.60

	62
	
	62
	20.20
	
	62
	23.70

	63
	
	63
	19.40
	
	63
	22.80

	64
	
	64
	18.60
	
	64
	22.00

	65
	
	65
	17.80
	
	65
	21.10

	66
	
	66
	17.00
	
	66
	20.30

	67
	
	67
	16.30
	
	67
	19.50

	68
	
	68
	15.50
	
	68
	18.60

	69
	
	69
	14.80
	
	69
	17.80

	70
	
	70
	14.10
	
	70
	17.00

	71
	
	71
	13.40
	
	71
	16.20

	72
	
	72
	12.70
	
	72
	15.40

	73
	
	73
	12.00
	
	73
	14.70

	74
	
	74
	11.40
	
	74
	13.90

	75
	
	75
	10.80
	
	75
	13.20

	76
	
	76
	10.20
	
	76
	12.40

	77
	
	77
	9.60
	
	77
	11.70

	78
	
	78
	9.00
	
	78
	11.10

	79
	
	79
	8.50
	
	79
	10.40

	80
	
	80
	8.00
	
	80
	9.80


	81
	
	81
	7.50
	
	81
	9.20

	82
	
	82
	7.00
	
	82
	8.60

	83
	
	83
	6.50
	
	83
	8.00

	84
	
	84
	6.10
	
	84
	7.50

	85
	
	85
	5.70
	
	85
	6.90

	86
	
	86
	5.30
	
	86
	6.50

	87
	
	87
	5.00
	
	87
	6.00

	88
	
	88
	4.70
	
	88
	5.60

	89
	
	89
	4.40
	
	89
	5.20

	90
	
	90
	4.10
	
	90
	4.80

	91
	
	91
	3.90
	
	91
	4.50

	92
	
	92
	3.70
	
	92
	4.30

	93
	
	93
	3.50
	
	93
	4.00

	94
	
	94
	3.30
	
	94
	3.80

	95
	
	95
	3.10
	
	95
	3.60

	96
	
	96
	3.00
	
	96
	3.40

	97
	
	97
	2.80
	
	97
	3.30

	98
	
	98
	2.70
	
	98
	3.10

	99
	
	99
	2.60
	
	99
	3.00

	100
	
	100
	2.50
	
	100
	2.80
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